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AMENDED AND RESTATED BYLAWS
OF
ISLE VERDE NEIGHBORHOOD ASSOCIATION, INC.

\S\UBSTANTIAL REWORDING OF BYLAWS -
SEBKCURRENT BYLAWS FOR CURRENT TEXT

1. IDENTITY. These are the Bylaws of Isle Verde Neighborhood Association, Inc. (the
“Association™), a corporation not for profit incorporated under the laws of the State of Florida,

organized for the purpose of administering Isle Verde, a residential Community located in Collier
County, Florida.

1.1  Mailing Address. The mailing address of the Association shall be designated by
the Board of Directors from time to time.

1.2 Seal. The seal of the Assoclatxon shall bear the name of the corporation, the word

“Flori
2. -
Declaration unless the context péquirés-c
3. rele
Parcels. In the case of a Parel sibjk a1 4greqime K d¢ purchaser in possession shall
be deemed the owner of the Rarcel ‘ gs gf éegermining ng, assessment and use rights.
e upon the recording in the

Public Records of a deed or oth - ’s legal title to the Parcel

g Inyterests bérs of the Association are entitled to
one (1) vote for each Home owned by thetit: The total number of votes (“Voting Interests™) is

equal to the total number of Homes, which is 36. The vote of a Home is not divisible. The right of
a Member to vote may be suspended by the Association for the nonpayment of regular annual
assessments that are delinquent in excess of 90 days. The following persons shall be authorized to
cast a vote on behalf of a Parcel depending on the specified ownership interests:

(a) If a Home is owned by one natural person, that person has the right to cast a
vote on behalf of the Home.

(b) If a Home is owned jointly by two or more persons, any of the record owners
may cast a vote on behalf of the Home.

(c) If a Home is subject to a life estate, any of the life tenants may cast a vote on
behalf of the Home, or the holder(s) of the remainder interest may cast the vote.
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(d) If the owner of a Home is a corporation, any officer of the corporation may cast
the vote of behalf of the Home.

(e) If a Home is owned by a partnership, any general partner may cast the vote on
behalf of the Home.

(f) If a limited liability company owns a Home, any authorized agent may cast the
vote on behalf of the Home.

(g) If a Home is owned by a trustee(s), the vote for the Home may be cast by any
trustee of the trust, or by any grantor or beneficiary of the trust provided the grantor or beneficiary
occupies the Home, and provide proof to the Association that he or she is a beneficiary.

In a situation where there are two or more persons are authorized to cast a vote on
behalf of a Home, it shall be presumed that the person casting the vote has the consent of all such

persons. In the event the persons who are authorized to vote on behalf of a unit do not agree among
themselves how their one vote sha g 1eAs i digsagreement must be provided to the
Association in writing and the vote shif

33 Approval or B ¥ the decision of an Owner is
required upon any matter, whe meeting, such decision may
beexpmsedbyanyperson om at an Association meeting as

34 Termination\¢

does not relieve or release an}\k embership in the Association

gation incurred under or in any
ghip, nor does it impair any rights
Member arising out of or in any

4. MEMBERS’ MEETINGS: VOTING.

4.1  Annual Meeting. The annual Members’ meeting shall be held on the first Tuesday
of February. However, the failure to hold an annual meeting on the required date shall not serve to
invalidate actions of the Association, or the Board. The purpose of the meeting shall be to elect
directors and to transact any other business authorized to be transacted by the Members.

4.2  Special Meetings. Special Members’ meetings may be called by the President,
Vice President, or by a majority of the Board of Directors of the Association, and must be called by
the Association upon receipt of a written request from twenty percent (20%) of the voting interests.
The business conducted at a special meeting shall be limited to that stated in the notice of the
meeting.
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43  Notice of Meeting: Waiver of Notice. Notice of a meeting of Members shall state
the time, place, date, and the purpose(s) for which the meeting is called. The notice shall include an
agenda. The notice of any Members’ meeting shall be provided to every Member by one of the
following methods: (1) mailed postpaid and correctly addressed to the Member’s address shown in
the current records of the Association, or (2) be hand delivered to the Member who must in that
event sign a receipt, or (3) be electronically transmitted to a correct facsimile number or electronic
mail address at which the Member has consented in writing to receive notice. Each Member bears
the responsibility of notifying the Association of any change of address. Consent by a Member to
receive notice by electronic transmission shall be revocable by the Member by written notice to the
Association. The mailing of the notice shall be affected not less than fourteen (14) days, nor more
than sixty (60) days, prior to the date of the meeting. Notice must also be posted conspicuously and
continuously at the Community property for not less than 14 days before the meeting. Proof of
notice shall be given by affidavit of the person giving notice.

Notice of specific meetings may be waived before or after the meeting and the attendance
of any Member shall constitute such Member’s waiver of notice of such meeting, except when
attendance is for thc sole and exprws purpo € ecting at the beginning of the meeting to the

- . d Ty l- 4.

4.5

binding upon all Parcel
Declaration, the Articles or tf

4.6  Proxies. Votes Ra
person entitled to vote, but shall ap} !

and any lawful adjourned meetings .:‘f fny proxy be valid for a period longer
than 90 days after the date of the first -which it was given. Every proxy shall be
revocable at any time at the pleasure of the person executmg it. A proxy must be filed in writing,
signed by the person authorized to cast the vote for the Parcel and filed with the Secretary before
the appointed time of the meeting, or before the time to which the meeting is adjourned. Holders of

proxies must be persons eligible to cast a vote on behalf of a unit as set forth in Section 3.2 of these
Bylaws, or a spouse of an eligible voter.

y¥. A proxy may be made by any
eeting for which originally given

An executed facsimile appearing to have been transmitted by the proxy giver, or a
photographic, photostatic, facsimile or equivalent reproduction of a proxy is a sufficient proxy.
Owners may retroactively cure any alleged defect in a proxy by signing a statement ratifying the
owner’s intent fo cast a proxy vote and ratifying the vote cast by his or her proxy.

4.7  Adjournmed Meetings. If any proposed meeting cannot be organized because a
quorum has not been attained, the Members who are present, either in person or by proxy, may
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adjoun the meeting from time to time until a quorum is present, provided notice of the newly
scheduled meeting is given in the manner required for the giving of notice of a meeting.

48  Order of Business. If a quorum has been attained, the order of business at annual
Members’ meetings, and, if applicable, at other Members’ meetings, shall be:

(a) Call to order by President;

(b) At the discretion of the President, appointment by the President of a
chairperson of the meeting (who need not be a Member or a director);

(©) Calling of the roll, certifying of proxies, and determination of a quorum, or
in lieu thereof, certification and acceptance of the preregistration and registration procedures
establishing the owners represented in person, by proxy;

(d) Proof of notice of the meeting or waiver of notice;

©

®

(®

()

®

®

)

)] New business;

hnd close of balloting.

(m) Adjournment.

Such order may be waived in whole or in part by direction of the President or the
chairperson. :

49  Minutes of Meeting. The minutes of all meetings of Parcel Owners shall be kept
available for inspection by Parcel Owners or their authorized representatives at any reasonable
time. The Association shall retain these minutes for a period of not less than seven years. Minutes
for cach meeting must be reduced to written form within sixty (60) days after the meeting date.
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4.10  Action Without a Meeting. Anything to the contrary herein notwithstanding, to
the extent lawful, any action required or permitted to be taken at any annual or special meeting of
Members may be taken without a meeting, provided the Association mails or delivers a letter or
similar communication to each owner that explains the proposed action. The communication shall
include a form of consent to permit each owner to consent to the proposed action, and instructions
on consent procedures, The Association may proceed with the proposed action without further
notice and without a vote at a membership meeting provided consents in writing, setting forth the
action so taken, shall be signed by the Members having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting of Members at which a
quorum of Members entitled to vote thereon were present and voted. If the requisite number of
written consents are received by the Secretary within sixty (60) days after the earliest date which
appears on any of the consent forms received, the proposed action so authorized shall be of full
force and effect as if the action had been approved by vote of the Members at a meeting of the
Members held on the sixtieth (60th) day. Within ten (10) days after obtaining such authorization by
wrilten consent, notice must be given to Members who have not consented in writing. The notice
shall fairly summarize the material features of the authorized action. Members may also consent in
writing to actions taken at a meeting by providing a written statement to that effect and their vote

ad atl -; Bhdit] ao'.'—‘v! 2.

5. DIRECTORS.

5.1 Number, Texy
constitute the whole Board ¢
experience by establishing §
adoption of these Bylaws,

o provide for a continuity of

@, ce, bt the first election after the

o et B

£d for a term which expires at
ates receiving the next highest
e next annual election. If there
#ve the longer terms shall be made
shall be elected for two (2) year
at-which his successor is to be duly elected, or
at such other time as may be provided by law. Directors shall be elected by the Members as
described in Section 5.3 below, or in the case of a vacancy, as provided in 5.4 below.

52 Qualifications. Every director must be at least 18 years of age and a person that is
eligible to cast a vote on behalf of a unit as set forth in Section 3.2 of these Bylaws, or a spouse of
an eligible voter.

53  Election of Directors. The following procedures shall apply to the election of
directors:

(a) The Board of Directors may appoint a nominating committee to nominate or
recommend specific persons for election to the Board, and shall generally recruit and encourage
eligible persons to run as candidates for election to the Board.
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()  Any eligible person desiring to be a candidate may submit a self
nomination, in writing, not less than forty (40) days prior to the scheduled election and shall
automatically be entitled to be listed on the ballot.

(c)  The ballot prepared for the annual meeting shall list all director candidates
in alphabetical order. Ballots shall be mailed to all voting interests with notice of the annual
meeting and may be returned to the Association prior to the meeting, or cast at the meeting.

((5)) Nominations shall also be accepted from the floor on the date of the
election.

(e) The election shall be by plurality vote (the nominees receiving the highest
number of votes are elected). Tie votes shall be broken by agreement among the candidates who
are tied, or if there is no agreement, by Parcel, such as the flipping of a coin by a neutral party.

® No election shall be necessary if the number of candidates is less than or
equal to the number of vacancies.

54

A Successor or successors to fill
a5 follows:

(@ If a vacs
director, a majority of the re
successor, who shall hold offia®%t

(b) If a vacanty @pRuts as a result g all and less than a majority of the
directors are removed, the vacancy -r’:‘}minv--n, appointinent by a majority of the remaining
directors, though less than a quorum. Ifv3 u'xuﬂn(ﬂ‘ a result of a recall in which a majority
or more of the directors are removed, the vacancies shall be filled by the Members in the
agreements used to recall the Board Members, or by vote at the recall meeting, as applicable.

For purposes of the foregoing provisions, in order to establish a quorum at the Board of
Director’s meeting held to appoint a replacement Member to the Board, it shall be necessary only
for a majority of the remaining directors to attend the meeting, either in person or by telephone
conference participation.

535  Removal of Directors. Any or all directors, may be removed with or without cause
by a majority vote of the entire Voting Interests, either by a written petition or at any meeting
called for that purpose. The question shall be determined separately as to each director sought to be
removed. If a special meeting is called by ten percent (10%) of the voting interests for the purpose
of recall, the notice of the meeting must be accompanied by a dated copy of the signature list,
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stating the purpose of the signatures. All recall proceedings shall be in accordance with the
provisions of Section 720.303(10), Florida Statutes (2005), as amended from time to time.

5.6  Organizational Meeting. The organizational meeting of newly-elected directors
shall be held within ten (10) days of their election at such place and time as shall be fixed by the
directors. Notice of the organizational meeting shall be posted at the designated location on the
Community property at least 48 continuous hours in advance of the meeting,

S.7  Regular Meetings. Regular meetings of the Board of Directors shall be held at
such times as shall be determined by a majority of the directors. Except for meetings with the
Association’s attomey which are subject to the attorney-client privilege, as provided by law,
mectings of the Board of Directors shall be open to all Parcel Owners. Conspicuous notice of such
meetings shall be posted at a designated location in the Community at least forty-eight (48)
continuous hours in advance for the attention of the Members of the Association, except in the
event of an emergency. Conspicuous written notice of any meeting at which a special assessment,
or at which rules regarding Parcel use, will be considered, shall be provided to the Parcel Owners
via one of the methods set forth in Section 4. hese Bylaws and posted at a designated location

ptiiyaugd 1 the meeting. Evidence of compliance
sor{ pipviding the notice, and filed among the

or Vice President, and must Ye

; : / atthe written request of two (2)
directors. Special meetings ¢f thé Hoa gefops-shall bf gticed and conducted in the same

ong as permitted by Section

AdPers/Waiver of Nofife
given to Board Members in person, by teJen ??w-v-vf_e‘\'g*)- e methods set forth in Section 4.2 of
these Bylaws which notice shall state the-ide. Glbé-4nd purpose of the meeting, and shall be
transmitted not less than forty-eight (48) hours prior to the meeting. Any director may waive
notice of a meeting before or after the meeting and that waiver shall be deemed equivalent to the
due receipt by said director of notice. Attendance by any director at a meeting shall constitute a
waiver of notice of such meeting, except when attendance is for the express purpose of objecting at
the beginning of the meeting to the transaction of business because the meeting is not lawfully
called.

5.10 Quorum. Except as provided in Section 5.4 hereof, a quorum at directors’ meetings
shall consist of a majority of the entire Board of Directors. The acts approved by a majority of
those present at a meeting at which a quorum is present shall constitute the acts of the Board of
Directors, except when approval by a greater number of directors is specifically required by the
Declaration, the Articles or these By-Laws. Directors may not vote by proxy. Directors may vote
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by secret ballot for the election of officers. At all other times, a vote or abstention for each director
present shall be recorded in the minutes.

5.11 Adjourned Meetings. If, at any proposed meeting of the Board of Directors, there
is less than a quorum present, the majority of those present may adjourn the meeting from time to
time until a quorum is present, provided notice of such newly scheduled meeting is given as
required hereunder. At any newly scheduled meeting, any business that might have been transacted
at the meeting as originally called may be transacted without further notice.

S.12 Joinder in Meeting by Approval of Minutes. A Member of the Board may submit
in writing his or her agreement or disagreement with any action taken at a meeting that the
Member did not attend, but such action may not be used as a vote for or against the action taken
and may not be used for the purposes of creating a quorum.

5.13 Presiding Officer. The presiding officer at the directors’ meetings shall be the
President (who may, however, designate any other person to preside). In the absence of the
presiding officer, the directors present may designate any person to preside.

5.14 Order of Business ; Has attained, the order of business at

(e) New business;
(f) Adjournment.

Such order may be waived in whole or in part by direction of the President, or the presiding
officer.

5.15 Minutes of Meetings. The minutes of all meetings of the Board of Directors shall
be kept in a book available for inspection by Parcel Owners, or their authorized representatives, at
any reasonable time. The Association shall retain these minutes for a period of not less than seven
(7) years.

5.16 Executive Committee: Other Committees. The Board of Directors may, by
resolution duly adopted, appoint an Executive Committee to consist of three (3) or more Members
of the Board of directors. Such Executive Committee shall have and may exercise all of the powers
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of the Board of Directors in management of the business and affairs of the Community during the
period between the meetings of the Board of Directors insofar as may be permitted by law, except
that the Executive Committee shall not have power (a) to determine the Common Expenses
required for the affairs of the Community, (b) to determine the assessments payable by the Parcel
Owners to meet the Common Expenses, (c) to adopt or amend any rules and regulations governing
the details of the operation and use of the Parcels or Common Areas, (d) to fill vacancies on the
Board of Directors or (€) to borrow money.

The Board of Directors may by resolution create other committees and may invest in such
committees such powers and responsibilities as the Board shall deem advisable. The Board may
authorize the President to appoint committee Members, and designate the chairpersons of each
committee.

Any committee authorized to take final action on behalf of the Board regarding (1) the
approval or disapproval of architectural decisions or (2) the authorization of expenditures of
Association funds, shall conduct their affairs in the same manner as provided in these Bylaws for
Board of Director meetings. All other committees may meet and conduct their affairs in private

without prior notice or owner particip nding any other law or documen
provision, the requirement that ke e Parcel Owners is inapplicable to
mectings between a committee A 7y which is subject to the attomey-
client privilege, as provided by,

6. POWERS AND DY he Bioar] <X hall \have the powers and duties
necessary for the administra e affadrs e Copng } he Association and may take

G he Ass &, in cke fe-quch powers, except such acts
101 be delegated to the Board of

following:
(a)

(®)  Determining the Common Expenses required for the operation of the Community
and the Association.

(©  Collecting the assessments for Common Expenses from Parcel Owners.

(d) Employing and dismissing the personnel necessary for the maintenance and
operation of the Community and the Association.

(©)  Adopting and amending rules and regulations concerning the operation and use of
the Common Areas and to establish criteria for architectural approval, as provided in the
Declaration.
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® Maintaining accounts at depositories on behalf of the Association and designating
the signatories.

(g)  Purchasing Parcels at foreclosure or other judicial sales, in the name of the
Association, or its designee.

(h) Enforcing obligations of the Parcel Owners.

@) Levying fines against Parcel Owners for violations of the Governing Documents or
the Rules and Regulations. The Board of Directors may levy a fine against a Parcel Owner, not to
exceed one hundred dollars ($100.00) per violation and two thousand five hundred dollars
($2,500.00) for each day of a continuing offense, for each violation, by the Parcel Owner, or his or
her family members, tenants, guests, visitors, or invitees. A separate fine for each repeat or
continued violation, may be levied, however, written notice of the nature of the violation and an
opportunity to attend a hearing shall be given prior to the levy of the initial fine. No written notice
or hearing shall be necessary for the levy of a separate fine for repeat or continued violations if
substantially similar to the initial violation for which notice and a hearing was provided. The Board
of Directors shall have the authority to-safiqyt FRleS; @gulations and policies to fully implement its
fining authority.

3. A short and plain sta@

R C
The party against whom the fine d i e shall have an opportunity to respond, to
present evidence, and to provide written and oral argument on all issues involved and shall have an
opportunity at the hearing to review, challenge, and respond to any material considered by the
Association. The hearing shall be conducted before a panel of three (3) Parcel Owners appointed
by the Board, none of whom may then be serving as a director, officer or employee of the
Association, or be a spouse, parent, child, brother, or sister of an officer, director, or employee. If
the panel, by majority vote, which may be taken by secret ballot, does not agree with the fine, it
may not be levied.

G) Borrowing money on behalf of the Association subject to the provisions of the
Declaration.

(k)  Contracting for the maintenance of the Community, and management services. All
contracts for the purchase, lease or renting of materials or equipment, all contracts for services, and
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any contract that is not to be fully performed within one year, shall be in writing. For so long as
required by law, the Association shall obtain competitive bids for any contract which requires
payment exceeding ten (10%) percent of the total annual budget of the Association (except for
contracts with employees of the Association, management firms, attorneys, accountants, architects,
engineers, or landscape architects), unless the products and services are needed as the result of any
emergency or unless the desired supplier is the only source of supply within the county serving the
Association. The Board need not accept the lowest bid.

1)) Exercising (i) all powers specifically set forth in the Declaration, the Articles, these
Bylaws (ii) all powers incidental thereto, and (iii) all other powers granted by statute or other law
to a Florida corporation not for profit.

(m)  Conveying a portion of the Common Areas or personal property of the Association
to a condemning authority or a utility for the purpose of providing utility easements, right-of-way
expansion, or other public utility purposes, whether negotiated or as a result of eminent domain
proceedings.

(n)  Appointing the Ad
Maintenance Agreement.

7. EMERGENCY BOAR

emergency powers describeg athe pency powers authorized by
Section 617.0207, Florida $aites\(2005), hpd Js 803 Florida Statutes (2005), as
amended from time to time. ¥ '

(a) The Board may\figme 3. s/ péSORs who are not directors, which
assistant officers shall have the sas efitive dfficers to whom they are assistant
during the period of the emergenesy patdthe incapacity of any officer of the
Association.

(b)  The Board may relocate the principal office or designate alternative principal offices
or authorize the officers to do so.

(©  During any emergency the Board may hold meetings with notice given only to those
directors with whom it is practicable to communicate, and the notice may be given in any
practicable manner, including publication or radio. The director or directors in attendance at such a
meeting shall constitute a quorum.

(d)  Corporate action taken in good faith during an emergency under this Section to
further the ordinary affairs of the Association shall bind the Association; and shall have the
rebuttable presumption of being reasonable and necessary.
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(e) The Board may use reserve funds to meet Association needs.

® Any officer, director, or employee of the Association acting with a reasonable belief
that his actions are lawful in accordance with these emergency Bylaws shall incur no liability for
doing so, except in the case of willful misconduct.

(®) These emergency Bylaws shall supersede any inconsistent or contrary provisions of
the Bylaws during the period of the emergency.

(h)  For purposes of this Section only, an “emergency” exists only during a period of
time that the home, or the immediate geographic area in which the home is located, is subjected to:

(1)  astate of emergency declared by local civil or law enforcement authorities;

(2)  ahurricane waming;

3

C)

) asty OCCUET: atural\ or manmade, which seriously
damages or threatens to seriqusly’ darftagecthe al\existence df the Community, such as an
carthquake, tidal wave, fire, Cancrtarpadaswals Givil Grrest ct of terrorism,; or,

6 an ’ if not acted upon with

immediacy, is likely to ce

- to the Association, the
Owners, the Community, or A

F‘Q&. ,’; d authority granted by law and the
R4l Jrave-th a:‘w‘ power and authority to declare any
portion of the Common Area unavailable ’n?!;-,v.mm on by owners, tenants, or guests after a
casualty, including during the rebuilding process. Such decision by the Board shall be made only if
necessary to protect the health, safety, or welfare of the Association, owners, tenants, or guests.

8. OFFICERS.

8.1  Executive Officers. The executive officers of the Association shall be a President,
Vice-President, a Treasurer and a Secretary (the president and vice-president must be directors).
All officers shall be elected by the Board of Directors and may be peremptorily removed at any
meeting by concurrence of a majority of the directors, A person may hold more than one (1) office,
except that the President may not also be the Secretary or Treasurer. The President shall be
sppointed for two year terms, subject to the Board’s removal rights. All other offices will be
appointed for a term of two years. No person shall sign an instrument or perform an act in the
capacity of more than one office. The Board of Directors from time to time shall elect such other
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officers and designate their powers and duties as the Board shall deem necessary or appropriate to
manage the affairs of the Association.

8.2  President. The President shall be the chief executive officer of the Association, and
shall have all of the powers and duties that are usually vested in the office of president of an
association.

83  Vice-President. The Vice-President shall exercise the powers and perform the
duties of the President in the absence or disability of the President, and shall assist the President
and exercise such other powers and perform such other duties as are incident to the office of the
vice-president of an association and as may be required by the directors or the President.

84  Secretary. The Secretary shall keep the minutes of all proceedings of the directors
and the Members, shall attend to the giving of all notices to the Members and directors and other
notices required by law, shall have custody of the seal of the Association and shall affix it to
instruments requiring the seal when duly signed, and shall keep the records of the Association,
except those of the Treasurer, and shall perform other duties incident to the office of the

85  Treasurer. The TH% M
including funds, securities and’ evj shall ¥eep books of account for the
ich, together with substantiating
injtion at reasonable times. The

s at reasonable intervals and

Tmsm'ershallsubmitaT : ¢
shall perform all other dutids-indidentits_

S as may. be required by the
directors or the President. &\ i ‘be kept for the benefit of the
Association in such depositori€Sis of the Board of Directors.

8.6 Delegation The Boarg pf Dire y d€iégt€ any or all of the functions of the
Secretary or Treasurer to an agent Or at the Secretary or Treasurer shall in
such instance generally supervise the perfo r‘g ai-the agent or employee in the performance of
such functions.

9. COMPENSATION. Neither directors nor officers shall receive compensation for their
services as such, provided however, the Board of Directors may hire a director or officer as an
employee of the Association, and may contract with a director or officer for management or any
other compensable service, in their reasonable business discretion.

10.  RESIGNATIONS. Any director or officer may resign his post at any time by written
resignation, including electronic transmission, delivered to the President or Secretary, which shall
take effect upon its receipt unless a later date is specified in the resignation, in which event the
resignation shall be effective from such date unless withdrawn. The acceptance of a resignation
shall not be required to make it effective. The conveyance of all Parcels owned by any director or
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officer shall constitute a resignation of such director or officer without need for a written
resignation.

11.  FISCAL MATTERS. The provisions for fiscal management of the Association set forth in
the Declaration shall be supplemeated by the following:

11.1  Budget. The Board of Directors shall adopt a budget of Common Expense for the
Community. The assessment is payable quarterly, unless the Board resolves to permit monthly
payments. The Board of Directors shall post notice of the budget meeting, along with a copy of the
proposed budget, at least 48 hours in advance as set forth in Article 5.7 of these Bylaws, and after
adoption of the budget, shall provide a copy of the budget to each Parcel Owner or written notice
advising that a copy of the budget shall be provided upon request at no cost to the Member.

11.2  Reserves. The Board may establish one or more reserve accounts in the operating
budget for contingencies, operating expenses, repairs, capital improvements or special projects.
These reserves may be used to offset cash flow shortages, provide financial stability, and avoid the
need for speclal assessments on a fmquent basis, The amounts proposed to be so reserved shall be

the Board.

11.3  Special Assess e approved by the Board of
Directors, except Special Assf : apjte ich must be approved by the
Members as provided in the Declgrating. A RoyiahasseSstgp: shill be secured by a lien in the
same manner as regular annual agsegsmehts{ per the I

114 Fidelity Bond: i icePresident, /Secteta andTreasurer,andall

shall be bonded in such amoun®¥asJna
of Directors. The premium on such

11.5 Financial Reports. A coinp e o report of actual receipts and expenditures
of the Association shall be made annually which shall comply with Section 720.303(7), Florida
Statutes (2005), as amended from time to time.

11.6 Fiscal Year. The fiscal year for the Association shall begin on the first day of
January of each calendar year. The Board of Directors may adopt a different fiscal year in
accordance with law and the regulations of the Internal Revenue Service.

11.7 Depository. The depository of the Association shall be such bank, banks or other
federally insured depository, in the State, as shall be designated from time to time by the directors
and in which the monies of the Association shall be deposited not to exceed the amount of federal
insurance available provided for any account. Withdrawal of monies from those accounts shall be
made only by checks signed by such person or persons authorized by the directors. All funds shall
be maintained separately in the Association’s name,
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12. ROSTER OF PARCEL OWNERS. Each Parcel Owner shall, within thirty (30) days of
taking title, file with the Association a copy of the recorded deed or other recorded document
showing his ownership. The Association shall maintain such information and may rely upon the
accuracy of such information for all purposes until notified in writing of changes therein as
provided above. Only Parcel Owners of record on the date notice of any meeting requiring their
vote is given shall be entitled to notice of and to vote at such meeting, unless prior to such meeting
other owners shall produce adequate evidence, as provided above, of their ownership interest and
shall waive in writing notice of such meeting.

13. PARLIAMENTARY RULES. Robert’s Rules of Order (latest edition) shall be used as a
guide in the conduct of members’ meetings, Board meetings, and committee meetings to ensure
fairness, impartiality, and respect for minority views without unduly burdening majority rights.
Meetings shall also be conducted in accordance with these Bylaws and the procedures established
by the Board from time to time, including the form of voting documents to be used. The ruling of
the Chair of the meetings unless he or the Board of Directors designates a third person, as
Parliamentarian, shall be binding unless contrz

14. INDEMNIFICATION.

14.1 Indemnity.
member who was or is a part
contemplated action, suit or

judgments, fines, and amoupts
connection with such actio o
finally determines, afier all Rpfped g

indemnitee, that he did not act itNgqoghfai anpe e 7éasonably believed to be in or not
opposed to the best interest of theAsyepiati {1 respect to any criminal action or
proceeding, that he had reasonable cause-¢ s-conduct was unlawful, and (ii) such court
also determines specifically that indemnification should be denied. The termination of any
action, suit, or proceeding by judgment, order, settlement, conviction, or upon a plea of nolo
contendere o its equivalent shall not, of itself, create a presumption that the person did not act in
good faith and in a manner which he reasonably believed to be in or not opposed to the best
interest of the Association, and with respect to any criminal action or proceeding, had reasonable
cause to believe that his conduct was unlawful. It is the intent of the membership of the
Association, by the adoption of this provision, to provide the most comprehensive
indemnification possible to their officers, directors, and committee members as permitted by
Florida law.

14.2 Defense. To the extent that a director, officer, or committee member of the
Association has been successful on the merits or otherwise in defense of any action, suit, or
proceeding referred to in Section 14.1 above, or in defense of any claim, issue, or matter therein,
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he shall be indemnified against expenses (including attorney’s fees and appellate attorney’s fees)
actually and reasonably incurred by him in connection therewith.

143 Advances. Expenses incurred in defending a civil or criminal action, suit, or
proceeding shall be paid by the Association in advance of the final disposition of such action,
suit, or proceeding upon receipt of an undertaking by or on behalf of the affected director,
officer, or committee member to repay such amount if it shall ultimately be determined that he is
not entitled to be indemnified by the Association as authorized by this Article 14.

144 Miscellaneous. The indemnification provided by this Article 14 shall not be
deemed exclusive of any other rights to which those seeking indemnification may be entitled
under any Bylaw, agreement, vote of members, or otherwise, and shall contiiiué as to a person
who has ceased to be a director, officer, or committee member and shall inure to the benefit of
the heirs and personal representatives of such person.

14.5 Insurance. The Association shall have the power to purchase and maintain
insurance on behalf of any person who is or was a director, officer, committee member,
employee, or agent of the Associatio officer, employee, or agent of another
i 201y '-, R nse, against any liability asserted

against him and incurred by
whether or not the Associatio
under the provisions of this A

146 Amendment] A
this Article 6 may not be amje
would be adversely affected

15.1 Notice. Notice of the subject matter of a proposed amendment shall be included in
the notice of a meeting at which a proposed amendment is to be considered.

15.2 Resolution. A proposed amendment may be proposed either by the President, the
Board of Directors, or by not less than a majority of the Voting Interests of the Association.

153 Approval, Except as otherwise required by law, a proposed amendment to these
Bylaws shall be adopted if it is approved by not less than two-thirds of the Voting Interests, present
and voting in person or by proxy, at any annual or special meeting, provided that notice of any
proposed amendment has been given to the Members of the Association, and that the notice
contains the text of the proposed amendment.
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